
Previous: 6,976.7 PSEi change: -0.05%

High: 7,001.2 Best: BDO +4.61%

Low: 6,958.0 2nd best: PGOLD +2.39%

Close: 6,973.4 2nd worst: EMP -3.29%

Val. traded (mn): 5,543.9 Worst: JFC -3.81%

Tenor Change Yield Tenor Change Yield

3 months -0.0028 1.2143 5 years +0.0252 3.0771

6 months +0.0029 1.4288 7 years +0.0144 3.5347

1 year +0.0048 1.6549 10 years +0.0463 3.9007

2 years -0.0292 1.9856 20 years +0.0016 5.0029

3 years -0.0127 2.3792 30 years +0.0010 5.0013

4 years +0.0093 2.7506

Previous Close Previous Close

PHP/USD 48.030 48.090 EUR/USD 1.2126 1.1995

Tenor Change Yield Tenor Change Yield

3 months +0.0101 0.0228 5 years +0.1148 0.8954

6 months +0.0076 0.0431 10 years +0.0832 1.5754

2 years +0.0422 0.2052 30 years +0.0209 2.2073

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities were flat, local fixed income yields were mixed, and the Philippine peso weakened as the IMF slashed 2021 PH GDP forecast.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities were mixed and US Treasury yields rose amid an emerging hawkish stance from the Fed, and another set of market indicators.  

 Local fixed income yields were mixed after the IMF downgraded its growth 
outlook for the Philippines. This was also following the data release showing that 
OFW remittances picked up by 12.7% in April. On average, yields rose by 0.55 
bps DoD, led by the long-end of the curve which went up by 1.63 bps. 
Meanwhile, the short-end fell by 0.61 bps and the belly rose by 0.91 bps. 

 Local equities were flat amid growth concerns as the IMF downgraded its GDP 
forecast for the Philippines. Profit taking also dragged the index as it attempted 
to breach the 7,000 level. The PSEi finished at 6,973.35 (-0.05% DoD). 

 The International Monetary Fund reduced its Philippine gross domestic 
product growth forecast to 5.4% from 6.9% previously. This was following the 
reimposition of lockdown restrictions in Metro Manila and nearby provinces in 
late March due to the spike in COVID-19 infections. Downside risks to the 
projection included potential resurgence of COVID-19 cases and delays in the 
vaccination roll-out amid lack of supply.  

 AC Energy Corp. (PSE Ticker: ACEN) acquired Php415 million worth of 
shares in its subsidiary, Buendia Christiana Holding Corp. ACEN purchased 
75,000,000  preferred A shares at Php0.10 per share, and 4,075,000 preferred 
B shares at Php100 per share.Funds will be used to acquire potential project 
sites for the Ayala-led firm. 
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 US equities continued to slip as 11 of 18 US central bank officials see at least two rate 
hikes by the end of 2023 despite committing to keep an accommodative policy to induce 
jobs recovery. The DJIA closed at 34,033.67  (-0.77% DoD) while the S&P 500 closed at 
4,223.70 (-0.54% DoD).  

 Asian equities declined amid disappointing economic data from China. The country’s 
retail sales grew 12.4% YoY (expectation: 14.0% YoY) and its industrial production grew 
8.8% YoY (expectation: 9.2% YoY). The MSCI APxJ closed at 700.24 (-0.56% DoD). 

 European equities rose as the energy sector was able to lift the broader index gaining 
0.7% DoD amid oil prices rising to multi-year highs. The MSCI Europe closed at 152.42 
(+0.21% DoD). 

 US Treasury yields moved up amid a slightly more hawkish stance from a number of 
Federal Reserve members. Nonetheless, the central bank kept its policy rate steady and 
maintained its $120 billion a month of bond purchases. On average, US Treasury yields 
went up by 4.65 bps DoD, with the 2Y ending at 0.21%  (+4.22 bps) and the 10Y ending at 
1.58% (+8.32 bps).  

 The US dollar strengthened as the economic estimates of FOMC members now see 
higher inflation ahead. More members also expect a rate hike in 2023. The DXY closed at 
91.13 (+0.65% DoD). 

 The Philippine peso weakened on the back of higher oil prices and the IMF’s 
downgrade of its growth outlook for the Philippines. Investors are also waiting for 
guidance from the US Federal Reserve’s policy meeting. The USD/PHP pair 
closed at 48.09 (+0.12% DoD).  


